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To 
Corporate Relation Department 
BSE Limited 
P. J. Tower, Dalal Street, 
Mumbai - 400001 

Scrip Code: 512381 
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Date: 261h October, 2018 

Sub: Outcome of Board Meeting 

Si r, 

T hi s is to inform you that the Board of Directors at its meeti ng held today i.e. October 26, 20 18 
transacted the fo llowing business: 

I. Approved Unaudited Standalone and Consolidated financia l resul ts for the quarter and 

half year ended September 30, 201 8. 

Pursuant to Regulation 33 of SEB I (Listing Ob li gations and Disclosure Requi rements) 

Regu lations 20 15, we enclose the fo llowing: 

Copy o f unaudited financia l results (standalone and conso lidated) fo r the quarter and half 

year ended September 30, 2018. 
Limited Review Report fo r the above mentioned fin ancial results. 

The meeting o f the Board of Directors commenced at 4.30 p.m. and concluded at 5.20 p.m . 

Kindly take the same on record. 

Thanking You, 

~;;)f 
Shreya Shetty 
Company Secr'eta ry 
Ene!: ala 

\Ve bsit e: WWW. nivedilll ind ill.co m E mllil it! : cosec@ lIh'cdilliintlill .colII 
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BAGARIA & CO LLP 
Chartered Accountants 

701, Stanford, 
Junction of S. V. Rood, 
& Borfiwolo Morg, Andheri (W) 
Mumboi 400058, INDIA 

+91 (22) 62505600 ' 
bagarioco.com 

Limited Review Report to the Board of Directors for the quarter and six months ended 30th 

September, 2018. 

To, 
The Board of Directors, 
Nivedita Mercantile and Financing Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Nivedita Mercantile and Financing Limited ("the Holding Company") and its subsidiaries ("the 
Group") for the quarter and six months ended on 30th September, 2018 ("the Statement"), being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Holding 
Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial results based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements 
(SRE) 2410, "Review of interim financial information performed by the Independent Auditor of 
the entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free from material misstatements. A review is limited primarily to inquiries of 
Holding Company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. The Statement includes the results of following Entities: 

Name of Entity Relationship 

1. V Can Exports Private Limited Wholly Owned Subsidiary 
2. Chitta Finlease Private Limited Subsidiary 

4. We did not review the financial statements of above two subsidiaries in the consolidated 
financial results, whose interim financial information reflect total assets of Rs.17,55,44,706 as at 
September 30, 2018, total revenue of Rs. 14,809 & Rs. 29,781 for the quarter and six months 
ended September 30, 2018, respectively, total loss after tax of Rs. 58,469 and Rs.l,86,825 for the 
quarter and six months ended September 30, 2018, respectively as considered in the 
consolidated financial results. These interim financial information have been reViewed by other 
auditors whose reports have been furnished to us by the Management and our report on the 
Statement in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports 1?. uditors. 
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5. Based on our review conducted as stated above and based on the consideration of the reports of 
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the accounting 
standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the 
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Mumbai 
26th October, 2018 
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Limited Review Report to the Board of Directors for the quarter & six months ended 30'h September, 2018. 

To, 
The Board of Directors, 
Nivedita Mercantile and Financing Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nivedita 
Mercantile and Financing Limited ("the Company") for the quarter and six months ended on 30'h 
September, 2018 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of 
the Company's Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial results based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements 
(SRE) 2410, "Review of interim financial information performed by the Independent Auditor of the 
entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate. assurance as to whether the financial statements are free 
from material misstatements. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion .. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to . 
believe that the accompanying Statement, prepared in accordance with the accounting standards 
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) 
Rules, 2014) and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material . 

misstatement. 

For Bagaria & Co. llP 
Chartered Accountant 

(Firm Reg. No. lln47W7!19~ 

~ ~·r~::~t~ 
Vinay Somani ~~~~fJ/ 
Partner ~~ 
M. No. 143503 
Mumbai 
26th October, 2018 



I 
NIVEDITA MERCANTILE & FINANCING LIMITED 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 ClN:L51900MHI985PLC037039, 
Email add: cosec@niveditaindia.com,website:www.niveditaindia.com, Tel:+91 2242877800, Fax:+91 2242877890 

Unaudited Financial Results for the Half Year Ended and Quarter Ended 30th September, 2018 (Rs in Lakh) 
CONSOLIDATED STANDALONE 

S,. Paniculars Quarter Ended aalfVu.rEnd YurEnded Quarter End«l H.lfYearEnd Year Ended 
No. 3O-Sep-2013 3G-Juo-2018 31).$ep-1OI7 3(l...$ep-201S 30-Sep-1017 31-M. ,...2018 30-Sep-2018 3Q.Jun-20IS 3(l.Sep-2017 30-Stp-2018 3O-Stp-2017 31-Mar-lOt8 

Uuudiled Unaudited Unaudited Una udited Unaudi ted Auditrd Unaudited Unaudited Unaudited Uuudittd Unaudiltd Audited 

I Income , Rcvav.Jc from 0 344.52 347.08 527.23 691.60 1,041.72 1,794.85 344.36 346.94 521.27 691.30 1.041.80 1.794.73 

l<b} Other income 2.02 4.40 2.02 123.44 71.J4 2.02 ' .40 2.02 123.44 71.14 

T01ll1 lDeome 346.54 347.08 522.113 693.62 1,165.16 1,865.99 346.38 346.94 522.&7 693.32 1.165.24 1,865.87 

2 E • . ~ , FilW"lCe cost 217.60 213.57 3&6.72 431.1 7 763.74 1.295.66 217.60 213.57 386.72 431.17 763.74 1.295.66 

Em 10'ee benefits U2 0.93 2." 2.25 4.45 7.37 I.ll 0.93 2.54 2.25 4.45 7.37 

" 
n and amonis.atioll 

d ""'" 43.50 17.72 37.20 61.22 56.36 82.11 42.17 16.99 36.89 59.1 6 53.93 76.08 , Pro..-isions. Contin encies and "Titc off 78.64 89.06 54.41 167.70 220.54 329.35 78.54 89.06 54.41 167.60 220.54 329.35 

Total [.I .~ 341.06 321.28 480.87 662.34 1,045.09 1,714.49 339.63 320.55 480.56 660.18 1,042.66 1,708.46 

3 Profit ' (Lou) ~rore exceptional and extraordinary items and t8.1 5.48 25.S0 41.96 31.28 120.07 151.50 6.75 26.39 42.31 33.14 122.58 157.41 
1-2) 

• Exceptional items , Profit I Lou before exlraordina itrms and 111:1 J..4 5.48 25.80 41.96 31.28 120.07 151.50 6.75 26.39 42.31 33.14 122.58 157.41 

6 Extraordirwy items 
) Profil l Lou bero~ tn 5-6 ~" 25.80 41.96 31.28 120.07 151.50 6.75 26.3' 42.31 33.14 122.58 157.41 

8 Tu 
CUlTent tax 5. 11 '.64 •. " 14.75 20.28 40.15 5. 11 '.64 4.08 14.75 20.28 40.12 

""<md "" • Profil , (Loss) for the period (rom continuing operations (7-S) 0.37 16.16 37.88 16.53 99.79 111.35 1.64 16.75 38.23 18.39 102.30 117.29 

10 Profit / Loss fi"om di5continuin , alions 
11 Tu~ of discontinuin 0 ions - - - - - -
12 Profit ' (Loss) for Ibc period (rom di$continuinc opera lions ( IO-II ) - - -

I ) Profit I Loss for tbe '+12 OJ) 16.16 37.88 16.53 99.79 111.35 1.64 16.75 38.23 1&.3' 102.30 117.29 
I. Minonl interest 

" Nrt Profit / (Loss) aftcr tues. minority interest and shllrt of profit 0.37 16.16 37.88 16.53 99.79 111.35 1.64 16.75 38.23 18.39 102.30 117.29 
I (loss) ohssodates (13 +/- 14+/-15)· 

16 Paid-u ..... it.aI FaceVJIucRs.IOI- 991.03 991.03 991.03 991.03 99 1.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 
17 Rt5eI"Vc excluding Revaluation Reserves 10.231.09 10.233.25 
18 Earnings per share (of Ib. 10/- ra th) (not annualised): ,. ... , 0.00 0.16 OJ. 0. 17 1.01 1.12 0.02 0.17 OJ. 0.19 1.03 1.18 

Ch) Diluted 0.00 0.16 OJ. 0. 17 1.01 1.12 0.02 0.17 OJ, 0.1 9 1.03 l.1S 
Notes: 

I The abo\'e unaudited financial results ha\'C been reviewed and recommended by the Audil Committee and approved. by the Board of Directors at its meeting held on Odobtr 26. 2018 , The unaudited financial results for the quaner and half year ended. on SeptembtT 30, 2018 ha,"!: been subjected. to Umited Review by !be Statutory Auditors 

3 As the Company is primarily engaged in only one busincss segment viz.. " non banking financing rclated activities" and substantial activile5 arc carried OUI in India. there are no separate reponab1e segments as per Accounting Standard · 17 "Segment Reponing". 

• Figures penaining to previous periodYyear have been regrouped/reclassified wherever found necessary to confonn to current period's!yeal's presentation. 

For and on .bebalf of Bou-d ofOIl"eeto i:'":-:: 

No"", M=~ Fm",m, ~~ 
cjL~ & 

Place Mumbai enpllih .;:: 
Date 26th Odober,2018 DII"tetor (DIN 070269S9) -z: ~ 

~~ 



, NIVEDITA MERCANTILE & FINANCING LIMITED 
Rcgd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 , 

CIN:L51900MH 1985PLC037039 

Statement of Assets and Liabilities as at 30th September, 2018 
(Rs in Lakh) 

Consolidated Standalone 
Sr. 

Particulars As at Asat As at As at 
No. 

30th Seot 2018 31st March 20 18 30th Seot 2018 31st March 2018 
Unaudited Audited Unaudited Audited 

A EQUITY AND LIABILITIES 
1 Shsu eholdcrs' Fund 

(a) Share Capital 991.03 99 1.03 9~1.03 991.03 
(b) Reserves and Surplus 10,231.64 10,23 1.09 10,241.22 10,233 .25 

Su b-total-sharesholders'fu nd 11,222.67 11,222. 13 11 ,232.25 11 ,224.29 

2 Minority Interest 0.15 0.20 - -

3 Non-current liabilities 
(a) Long - term borrowings 3,165.61 3,087.62 3,165.61 3,087.62 

Sub-total- Non- current liabilities 3,165.61 3,087.62 3,165,61 3,087.62 

4 Current liabilities 
(a) Short-Term Borrowings 6,517.98 6,008.83 6,517,98 5,998.03 
(b) Trade Payables 28,79 6.30 26,55 5.34 
(e) Other Current Liab ilities 29.63 69.02 28.63 68.00 
(d) Short-Term Provisions 920,72 730.22 920.72 730.22 

Sub-total-current liabilities 7,497,)2 6,8 14.36 7,493.88 6,801.59 

TOTAL-EQUITY AND LIABILTIES 21,885.55 2 1, 124.30 21,891.74 2 1, 113.50 
B ASSETS 
1 Non-current assets 

(a) Non-Current Investments 6,297,55 5,448.52 4,561.32 3,706.68 
(b) Long-Term Loans and Advances 212,35 146.19 211.68 145.53 

Sub-total-non-current assets 6,509,90 5,594.7 1 4,773,00 3,852.21 

2 Current Assets 
(a) Current Investments 3,772.74 3,772.74 3,772.74 3,772.74 
(b) Cash and Bank Equivalents 58.95 35.92 47.95 24.5 1 
(c) Short-Term Loans and Advances 11,298.41 11 ,562.75 13,052.64 13,305.97 
(d) Other Current Assets 245.54 158.18 245.41 158.D7 

Sub-total-current assets 15,375.65 15,529.60 17,118.74 17,26 1.28 

TOTAL ASSETS 21,885.55 2 1, 124.30 21,891.74 2 1, 113.50 

For and on behalf of the Board of Directors 

Place: Mumbai 
Date: 26th October, 20 18 

Nivedita Mercanti le & Fin ~ ... t' 'ted 
- ~ ~~R At"l/., 

~ \. \N t:::'<'O'~ fiI " . oJ. L litha C ripalli ~ . \' .." 

Dir r (DIN 070269 ~i,,: ~".f~ 


