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Sta rteck Finance Limited 
(Fonn~tly known as Nivedita Mercantile & Financing Ltd) 

SFL/BSE/38/19-20 

To 
The Secretary, Listing Department, 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 00 I 
Scrip Code: 512381 

Sub: Outcome of Board Meeting 

Sir, 

Date: 14th February, 2020 

This is to inform you that the Board of Directors at their meeting held today i.e. I 4th February, 
2020 transacted the following business: 

I. Approved Unaudited (Standalone and Consolidated) Financial Results for the quarter and 
nine months ended December 31, 2019. Pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, we enclose the following: 

Copy of Unaudited Financial Resu lts (Standalone and Consolidated) for the quarter and 
nine months ended December 31, 2019. 
Limited Review Report for the above mentioned financial resu lts. 

The meeting of the Board of Directors commenced at and concluded at --- ---
For Starteck Finance Limited 

(formerly known as Niveclita Mercantile and Financing Limited) 

/_ {e,'){ 
7"/ ' 

Company Secretary 

\Vcbsite: www.stnrtcdtfinancr.com Email id: coscc(11)sturtcckfinancr.ro111 
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LODHA 
&CO 
CHARTERED ACCOUNTANTS 

To the Board of Directors 
Starteck Finance Limited 

6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street), 
Mumbai 400 001 INDIA. 

Telephone 0091-22-2269 1414 / 2269 1515 
0091-22-4002 1140 / 4002 1414 

Fax 0091-22-2265 0126 
E-mail 

• LIMITED REVIEW REPORT 
mumbai@lodhaco.com 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
('Statement') of Starteck Finance Limited ("the Company") for the quarter ended 31st December, 
2019 and the year to date results for the period 1st April 2019 to 31 st December 2019, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation !i? read 
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars 
issued from time to time including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matters 

The comparative financial information for the corresponding quarter ended 31st December, 2018 and year to 
date results for the period 1st April , 2018 to 31st December, 2018 included in the Statement is based on the 
previously issued standalone financial results prepared in accordance with Companies (Accounting 
Standards) Rules, 2006 and other accounting principles generally accepted in India as adjusted for the 
differences in the accounting principles adopted by the Company on transition to IND AS. We have not 
reviewed the financial information for the corresponding quarter ended 31st December, 2018 and year to 
date results for the period 1st April, 2018 to 31 st December, 2018. 

The comparative financial information of the Company for the corresponding quarter and nine months ended 
December 31, 2018 were reviewed by the predecessor auditor who expressed an unmodified conclusion on 
those financial results vide their report dated February 01 , 2019. 

Mumbai 
14th February, 2020 

Kolkata Mumbai New Delhi Chennai 

For Lodha & Co. 
Firm Registration No. - 301051 E 
Chartered Accountants 

~i~ 
R.P. Baradiya 
Partner 
Membership No. 044101 
UDIN : '-!J04'f /O//tNM-/3.J~ 

Hyderabad Jaipur 
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Mumbai 400 001 INDIA. 

Telephone 0091-22-2269 1414 / 2269 1515 
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LIMITED REVIEW REPORT 

To Board of Directors 
Starteck Finance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Starteck Finance Limited ("the Parent Company") and its subsidiaries (the Parent Comoanv and 
its subsidiaries together referred to as "the Group") for the quarter ended December 31 , 2019 and 
for the period from April 1, 2019 to December 31 , 2019 ("the Statement") attached herewith , being 
submitted by the Parent Company pursuant to the requirements of Regulations 33 of the SEBI 
(Listing, Obligations and Disclosure requirements) Regulations, 2015 ('Listing regulations'), as 
amended. 

2. This Statement, which is the responsibility of the Parent Company's Management and approved by 
the Parent Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting " ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India . Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 O "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantia lly 
less in scope than an audit conducted in accordance with Standards on Auditing ar,d (.ui",::.cyuently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion . 

We are not required to perform procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 
2015, as amended . 

4. The Statement includes the results of the following entities: 

Companies reviewed by us: 

1) Starteck Finance Limited (Parent Company) 

Subsidiaries reviewed by other auditors: 

1) V Can Exports Private Limited 
2) Chitta Finlease Private Limited 
3) Starteck Housing Finance Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations , 2015, as amended, including the manner in which it is 
to be disclosed , or that it contains any material misstatement. 

6. 

Kolkata Mumbai New Delhi Jaipur 



LODHA & CO CONTINUATION SHEET 

months ended December 30, 2019, respectively, as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors. 

Our conclusion on the Statement is not modified in respect of the above matters referred in para 6. 

7. Consolidated figures for the quarter ended 31 st December, 2018 and nine months ended 31 st 

December 2018 as reported in theses financial results have been approved by the Board of 
Directors but have not been subjected to review since the requirement of submission of quarter and 
nine months ended consolidated financial results has become applicable only from 1st April , 2019 . 

Place: Mumbai 
Date : 14th February, 2020 

For Lodha & Co. 
Chartered Accountants 
Firm Registration No: 301051 E 

\,9~ 
R.P. Baradiya 
Partner 
Membership No. 044101 
UDIN : 2...0() 44- to/ ltA-IM 8;J""ff1S,-
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- STARTECK FINANCE LIMITED 
! FORMERLY NIVEDITA MERCANTILE & FINANCING LIMITED ) 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L51900MHl985PLC037039, 
Email add:cosec@stanecktinance.com,website: www.starteckfinance.com, Tel:+91224287 7800, Fax:+9 1 224287 7890 

Unaudited Financial Results for the Quarter & Nine months Ended 31st December, 2019 (Rs. in Lakhsl 
CONSOLIDATED STANDALONE 

Sr. Particulan Q uarter Endtd Nine monlhs Ended Nine months Endrd 
No. 

Quarter Endrd 
JI-Dtt-1019 30.Sep-2019 l l-Dtt-2018 31-Dtt-2019 JI-Dtt-2018 JJ-Dtt-2019 30-Sep-1019 J l-Dtt-2018 JJ-Oe,c-2019 J I -DN:-10111 

Unaudititd Unauditrd Unaudiled Unaudiltd Unauditrd Unaudited Unaudited Unaudited Unaudited UHudiled 

i. Income 
{a) Rennue from 01!!:n tiofls ----- -----,-

-- ~J:~::'~~ 489.88 309.04 441.45 1,098.57 1.129.26 488.82 308.93 441 .27 1,097.17 ___ ,_.12_!~ 
I.IS U4 5.38 2.56 7.40 I.IS 1.34 5.38 2.56 7.40 

(iii) Fees and Commission Income I 172.27 206.93 35.00 U79.20 35.00 1,172.27 206.93 35.00 1,379.20 ~~ 
~ - Total Revenue from O~rtaion {• ) I 66l.30 517.31 481.83 l 480.33 1 171.66 1661.14 517.10 481.65 1478.93 1171.20 

(b_LO!her Income 1.00 1.00 

7 . 
Total l ncomNa+b) 1664.JO 517.JI 481.83 1'81.ll 1171.66 1 661.14 511.10 481.65 1 478.93 I 171.20 
J'.9-!RSCS 

- i) Finance cost 220.69 220.22 224.34 645.82 65S.S I 220.69 220.22 224.34 645.82 65S.5I 
(ii) Nee loss on derccognition of financial instruments under amortised 18.01 18.01 
cosicatc"~ 
iii\ Employee benefit CXN!flW:<: 17.51 15.26 2.05 48.S5 4.30 17.52 15.25 2.05 48.S5 -~ 
iv) Le2al and Professional Fees 37S.74 7.07 8.46 389.SI 41.45 375.74 7.06 8.49 389.S0 _ _ _!!~ 

,- (!l_ Other CXDel\SeS 14.45 17.99 8.30 40.45 24.51 13.24 5.18 7.26 25.42 21 .33 
vi) Provisions Contin.......,.,ies and write offs 755.76 2S4.40 99.49 I 064.S7 267.19 755.7S 254.41 99.49 1.064.57 267.19 

Total E1nrnses 1 402.16 514.94 342.64 2.206.91 991.96 1.382.94 501.12 J41.6J 2 173.86 989.78 
3 Profil / (Loss) before Httptioaal and u tnonlinary items and tu 262.14 2.37 139.19 274.42 178.70 179.30 15.08 140.02 305.07 181.42 

1-11 
4 Exceptional items -----

...2.... Profit/ f Loss\ before extraonlin.arv ilems and In ll-t\ 262.14 l.J7 139.19 274.42 178.70 179.30 15.08 140.02 305.07 181.42 

• Extraordinary items 
7 Profit/ l l.oSJl bdott tax lS-61 262.14 1.37 139.19 274.42 178.70 279.JO 15.08 140.02 305.07 181.42 

.....!. . Tuu~n.K 
Current tu 0 .03 0.06 5.45 0.09 20.20 S.45 20.20 

Deferred tax 

9 Profil / (Loss) for lhe period from continuinc operations (7-8) 161.11 l .JI 133.74 174.33 1.58.50 179.30 15,08 134.57 305.07 161.ll 

10 Profit I (Loss) from discon1inuin2 o-tions 
II Tax ex~ of discontinuing ~1i0fls 

12 Profil / (Loss) for lbc period from discontinuing operations (10-1 I) 

13 Profit/ (Loss) for the ~ riod 19+12\ 161.11 1.31 133.7' 274.33 158.50 179.30 15.08 13-1.57 305.07 161.ll ,. Minoritv interest and share of DrOfit I (km) of associates -
l l Nrt Profit / (Lou) after taus, minority lnleresl and share of profil 161.11 l .Jl 133.74 274.ll 158.50 179.JO 15.08 134.57 305.07 161.ii 

L(lou\ or associates '13 +/- J4 ) -'""i6 Other Comorebcasin Income 

- (a) Items lbat will nol bt .-Klassfied lo profit & loss 
f air Value Gain/{Loss) of investment held lhroul!h OCl 115.69 142.021 38.56 1103.63 184.ll 115.69 .. 1.02 38.56 1103.63 IM.22} 
(b) Income Tu rela tinc to items th.at will not bt classified to profit 

& losJ 
cl Items that will be rrd assified to orofit & loss 

ttdf Income Tu rdalin~ lo ilems that will be Profit & loss ~ -
Total Other Comnrebensive Income {15.69 ,,1.01 38.56 U03.63 <84.ll 115.69 "l.01 38.56 1103.63 -d•i ~' 17 Total Cornnn-hm!five Income lls+/- 16) 246.42 139.71 171.30 170.70 74.28 263.61 {26.94 173.13 20 1.4' 

~t'-1 ,. Q°? 
---=--
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Unaudited Financial Results for the Quarter & Nine months Ended 31st December, 2019 (Rs. in Lakhs\ 
CONSOLIDATED STANDALONE 

s,. Particulars Q uarter Ended Nine months Endf'd Quarter Ended Nine monlhs Ended 
No. ll-Dtt-2019 JO-Stp-2019 31-Dtt-1018 JI-Ott-2019 31-DK-2018 3I-Dtt-2019 30-&p-2019 3 1-Dec-2018 J I-D«-2019 31-Dtt-1018 

- Unaudited Unaudited Unaudited Unaudi1ed Unaud ited Unaudited Ua■udited Unaudited Unaudited Unaudited 
18 Ntt orofit a tt ributable to 

Owner of oa~nts 262.11 2.JI 133.74 274.J3 158.50 279.30 15.08 134.57 305.07 161.22 
Non-<ontrolline internt 

19 Other Comorehensive Income attribuable to 
Ownu of nartnts 115.69 (41.02 38.56 (103.63 
N01Kon1rollin2 inttrnt 

(84.21) (15.69 _ (42.02 38.56 1103.63 184.22 

20 Total Comnrthensin Income attribuablt to 
Owner of oarents 246.42 (39.71] 172.JO 170.70 74.18 263.61 (26.94 173.JJ 1ou, 77.00 
Non-conlrollinP inleral 

1 
21 Paid-u"' •"uitv share canital (face v.aluc Rs.IOI-} 991.0J 991.03 991.0l 991.03 991.03 991.0J 991.03 991.03 9'11.03 991.03 
22 Eaminac --r share lo(Rs. 10/- each) fnol ana ualisrd\: ·-·al Basic 2.64 0.02 I.JS 1.77 1.60 2.82 0.15 1.36 J .08 ~ 

fM Dilu!ed 2.64 0.02 1.35 1.77 1.60 2.8:Z 0.15 1.36 l .08 1.63 
Notes: 

I The above unaudited results for the quarter ended December 31, ,2019 have been reviewed by the Audit Corrwinee and approved by the Boatd of Directors at their meetings held on February 14, 2020.The unaudited fmanciaJ resuhs for the quarter ended 
December 31. 2019, have bct1l subjected to Limited Review by Statutory Auditors. 

2 The Company has adopted Indian AC<:OW1ting Standards rind ASM) with cffoct from 1st April, 2019, the date of transition being 1st April, 2018, wilh comparative figures being restated to make them comparable. The Financial results have been prepared in 
accordance with the recognition and measurement principles laid doW'll in Compantcs (Indian Accounting Standards) Rules, 201 S (Ind AS) on Interim FinanciaJ Rcponing prescnbed w,dcr Section 133 of the Companies Act, 2013, read with relevant rules 
thereunder and in terns of Regulation 33 of the SEBI (Listing Obligations and disclosure Requi.rcmcnts) Regulations, 2015 and SEBI CircuJar No. CLR/ CFD/FAC/62/2016 dated July 5, 2016 and other recognised accounting practices and polictCS to the extent 
applicable. The Company has applied optionaJ and mandatory exemptions wherever applicable as prescnbed wider Ind AS 101. 

3 Effective April I, 2019, Ind AS 116 - Leases have become applicable which requites any lease arrangement lo be recognised in the balance sheet of the lessee as I Mright-of-use• asset with I C01Tesponding lease liability. However, IS reviewed by management the 
said Ind AS - I 16 is no1 applicable to the Company. 

4 The Ind AS compliant corresponding figures of the corresponding quancr of the previous year have nol been 1ubjoc1ed to limited review or an audit. However, the management has excrtise the necessary due diligence to ensure that such financial rcsulls provide 1 
true and fair view. , As required by paragraph 32 of Ind AS I 01 , net profit rccoociliat.ion between the fipcs reported in acco:"dancc with Indian GAAP lo total c.omprchcnsivc income in accordance with Ind AS is given below: 

(Rs in Lakh) 
Consolidated Standalone 

Description 
Qt,ond,d Nine months ended Qt,cndod Nine months ended 

31st Dec 2018 3 lst0ec2018 31st Dec 2018 31st Dec 2018 

(Unaudited) (Unaudited) (Unaudited\ fl lnaudited) 
Net Profit or loss IS per previous GAAP ( Indian GAAP) 0.46 16.99 1.31 19,70 
Gain/(Loss) on Fair Valuation of Assctsll.iabilitics (1.90) (S.69) (1.90) (S.69) 
Other IND AS Adjustment 135.18 147.20 l3S.16 147.21 
Net Profit or loss as per IND AS 133.74 IS8.50 134.17 161.22 
Other Comprehensive Income, net of tax 38.56 (84.22) l8.S6 (84.22) 
Total Comprehensive Income for the period 172.30 74.28 173.13 77.00 

6 The Company operates under single activity, hence there uc no reportable segments, as per Ind AS 108 dealing with Operating Segment. 

7 figures pertaining to previous periods/year have been rcgroupcdlreclassified wherever found necessary lo confonn 10 current period's/year's presentation. ·-For1ndoabeb1lfof Bo1rd of Di2 ~FIN~ 
Startttk f inamcc Limilrd ~ 

~ ~;~~~ Place: Mumbai A ~ ~~ 
Dale: 14th Fchn,arv, 2020 o;,..,,_, ( DIN : 08480489) ~_' ~ 

~ 




